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Escalation Addendum to Contract 
The following provisions are made part of the Contract between
__________________________________________________________________________ ("Buyer") concerning 
_________________________________________________________________________________ ("Property).
Buyer offered Seller $______________ ("Purchase Price") to purchase Property as set forth
in the (CHECK ONE): 
"AS IS" Residential Contract for Sale and Purchase ("AS IS FR/BAR")
Residential Contract for Sale and Purchase ("FR/BAR") 
Contract for Residential Sale and Purchase ("CRSP") 
Commercial Contract 
Vacant Land Contract  
Buyer agrees to increase the Purchase Price, if there is a bona fide, unexpired (not beyond time for  acceptance) offer from a competing buyer, received by and acceptable to Seller ("Competing Offer"). The  increase shall be calculated as follows: 
(BUYER TO COMPLETE THIS SECTION): 
Buyer agrees that Purchase Price shall be increased by $______________ ("Escalation Amount") over  the purchase price set forth in Competing Offer up to $_________________ ("Maximum Purchase Price").  If the increased Purchase Price exceeds the Maximum Purchase Price, then Buyer's offer shall be the  Maximum Purchase Price and the Escalation Amount will be reduced accordingly.  
CHECK ONE: 
(a) At Closing, Buyer shall pay cash to cover applicable Escalation Amount. Buyer's proof of funds is  attached with the offer. 
(b) Buyer shall seek financing for applicable Escalation Amount. Buyer should verify the ability to  finance the Escalation Amount with lender. If this option is selected, the amount Buyer is financing is amended to include applicable Escalation Amount.  
(IF NEITHER BOX IS CHECKED, THEN OPTION (a) SHALL BE DEEMED SELECTED)
(SELLER TO COMPLETE THIS SECTION): 
Seller agrees to the revised Purchase Price (calculated as Competing Offer purchase price + Escalation  Amount, not to exceed Maximum Purchase Price) of $_________________________.  
Seller shall provide a copy of the Competing Offer (with competing buyer's identification  redacted) at or prior to time Seller accepts or counters Buyer's offer in writing. In the event Seller fails to timely furnish Buyer with a copy of the Competing Offer, the Purchase Price shall not be increased  by applicable Escalation Amount. 
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________________________________________________________________________________ ("Seller") and 
Parties acknowledge and understand that use of this Escalation Addendum: 
•
is voluntary and intended to increase the competitiveness of Buyer's offer to Seller;  
•
reveals Buyer's highest and best offer, which is not usually nor necessarily in Buyer's  best interest; 
•
allows Seller to share Buyer's offer with potential competing buyers; 
•
requires Buyer to consider whether Property is worth the revised Purchase Price and/or  Maximum Purchase Price; 
•
requires Seller to consider how Buyer intends to pay any Escalation Amount in addition to  other terms of the Contract; 
•
could impact Buyer's ability to obtain financing and whether appraised value will be  sufficient to satisfy Buyer's lender, if applicable; 
•
does not obligate Buyer's lender to the terms of the Contract, if applicable; 
•
has legal ramifications and Parties should seek the advice of counsel prior to signing; 
•
requires Seller to operate in good faith and only present bona fide competing offers; and 
•
requires Buyer and Seller to use care and diligence in the course of the transaction for  the reasons stated herein. 
________________________________________________ 
_________________________ 
Buyer   
Date 
________________________________________________ 
_________________________ 
Buyer   
Date 
________________________________________________ 
_________________________ 
Seller 
Date 
________________________________________________ 
_________________________ 
Seller 
Date 
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	serial_2: 
	tbd14: 
	clauses: In Accordance with the Florida Administrative Code rule 61J2-10.028 it is disclosed to all interested parties that the Buyer???s agent intends to share 20% of the gross commission received in this transaction with the Buyer at Closing.||If the Listing Agent (Broker) represents both the Buyer and the Seller then the total commission due under paragraph 8A shall be 4%.||This serves as Notice from the Landlord to the Tenant that the Landlord is holding [$x,xxx.xx] of  advance rent or security deposit.  These funds are being held in a non-interest bearing account at the following Florida banking institution:  [INSERT NAME AND ADDRESS OF THE BANK]

YOUR LEASE REQUIRES PAYMENT OF CERTAIN DEPOSITS. THE LANDLORD MAY TRANSFER ADVANCE RENTS TO THE LANDLORD???S ACCOUNT AS THEY ARE DUE AND WITHOUT NOTICE. WHEN YOU MOVE OUT, YOU MUST GIVE THE LANDLORD YOUR NEW ADDRESS SO THAT THE LANDLORD CAN SEND YOU NOTICES REGARDING YOUR DEPOSIT. THE LANDLORD MUST MAIL YOU NOTICE, WITHIN 30 DAYS AFTER YOU MOVE OUT, OF THE LANDLORD???S INTENT TO IMPOSE A CLAIM AGAINST THE DEPOSIT. IF YOU DO NOT REPLY TO THE LANDLORD STATING YOUR OBJECTION TO THE CLAIM WITHIN 15 DAYS AFTER RECEIPT OF THE LANDLORD???S NOTICE, THE LANDLORD WILL COLLECT THE CLAIM AND MUST MAIL YOU THE REMAINING DEPOSIT, IF ANY.
IF THE LANDLORD FAILS TO TIMELY MAIL YOU NOTICE, THE LANDLORD MUST RETURN THE DEPOSIT BUT MAY LATER FILE A LAWSUIT AGAINST YOU FOR DAMAGES. IF YOU FAIL TO TIMELY OBJECT TO A CLAIM, THE LANDLORD MAY COLLECT FROM THE DEPOSIT, BUT YOU MAY LATER FILE A LAWSUIT CLAIMING A REFUND.
YOU SHOULD ATTEMPT TO INFORMALLY RESOLVE ANY DISPUTE BEFORE FILING A LAWSUIT. GENERALLY, THE PARTY IN WHOSE FAVOR A JUDGMENT IS RENDERED WILL BE AWARDED COSTS AND ATTORNEY FEES PAYABLE BY THE LOSING PARTY.
THIS DISCLOSURE IS BASIC. PLEASE REFER TO PART II OF CHAPTER 83, FLORIDA STATUTES, TO DETERMINE YOUR LEGAL RIGHTS AND OBLIGATIONS.||Section 12 of the Contract is modified as follows to provide for the Buyers inspection of open and/or expired building permits at the Property.  Section 12C of the Contract is deleted and replaced as follows: At least 10 days prior to the Closing Date the Buyer may notify the Seller of any open permits and/or expired permits or non permitted work.  In the event of any open and/or unexpired Permits the Seller shall, at the Seller sole expense, Close or finalize these permits prior to the Closing Date and as a condition of Closing.  In the event of any work performed at the Property would require a new building permit then the Seller may, at their option, have such work properly permitted, at their sole expense, prior to the Closing Date.  Should the Seller choose not to permit any work which would otherwise require a permit then the Buyer shall have the option of cancelling the Contract between both parties and all Escrowed Funds shall be immediately returned to the Buyer.||The Seller shall obtain for, or assist the Buyer in obtaining, a C.L.U.E. report PRIOR to the end of the Inspection Period.  The Buyer shall pay the fee for this report.||John Doe as the Personal Representative of the Estate of William Doe||Seller represents and warrants to Buyer that the Property is waterfront property, i.e., one of its boundaries is the water line of _________________ (name of water body). Buyer???s duties and obligations under this Contract are conditioned and contingent upon receiving a survey documenting that the Property is waterfront property. If this condition is not met, Buyer may cancel this Contract and receive a full refund of Buyer???s deposit(s).||microwave(s), clothes washer(s) and dryer(s), wall hung TV(s), Association key(s), magnetic card(s) and clicker(s)||Where as the Buyer is notifying the Seller that, after having used good faith and diligent efforts, they have been unable to obtain a Loan Approval within the Loan Approval Period specified by the Contract dated XX/XX/20XX between the parties. Buyer is notifying the Seller that they have elected to Terminate said  Contract in accordance with Paragraph 8(iv)(2). In accordance with Paragraph 8(vi) the deposit shall be returned to the Buyer and both the Buyer and Seller will be released from all other obligations under this contract.||Buyer making good faith effort to insure that Lender???s appraisal for purposes of obtaining LOAN APPROVAL is performed and completed on a timely basis, which shall in no event, be completed more than (15) fifteen days from the date of Buyer???s mortgage loan application, failure of which shall cause Buyer to be in default and thereby cause Buyer???s deposit to be paid to Seller. ||The Purchase Price shall be $ xx,000.00.
The Seller shall credit the Buyer $ xx,000.00 at Closing.

Upon execution of this Addendum by both parties the Inspection Period noted in Paragraph 12 of the Contract between the parties shall be deemed to have ended.||In Accordance with the Florida Administrative Code rule 61J2-10.028 it is disclosed to all interested parties that the Buyer???s agent intends to share 20% of the gross commission received in this transaction with the Buyer at Closing.||If the Listing Agent (Broker) represents both the Buyer and the Seller then the total commission due under paragraph 8A shall be 4%.||This serves as Notice from the Landlord to the Tenant that the Landlord is holding [$x,xxx.xx] of  advance rent or security deposit.  These funds are being held in a non-interest bearing account at the following Florida banking institution:  [INSERT NAME AND ADDRESS OF THE BANK]

YOUR LEASE REQUIRES PAYMENT OF CERTAIN DEPOSITS. THE LANDLORD MAY TRANSFER ADVANCE RENTS TO THE LANDLORD???S ACCOUNT AS THEY ARE DUE AND WITHOUT NOTICE. WHEN YOU MOVE OUT, YOU MUST GIVE THE LANDLORD YOUR NEW ADDRESS SO THAT THE LANDLORD CAN SEND YOU NOTICES REGARDING YOUR DEPOSIT. THE LANDLORD MUST MAIL YOU NOTICE, WITHIN 30 DAYS AFTER YOU MOVE OUT, OF THE LANDLORD???S INTENT TO IMPOSE A CLAIM AGAINST THE DEPOSIT. IF YOU DO NOT REPLY TO THE LANDLORD STATING YOUR OBJECTION TO THE CLAIM WITHIN 15 DAYS AFTER RECEIPT OF THE LANDLORD???S NOTICE, THE LANDLORD WILL COLLECT THE CLAIM AND MUST MAIL YOU THE REMAINING DEPOSIT, IF ANY.
IF THE LANDLORD FAILS TO TIMELY MAIL YOU NOTICE, THE LANDLORD MUST RETURN THE DEPOSIT BUT MAY LATER FILE A LAWSUIT AGAINST YOU FOR DAMAGES. IF YOU FAIL TO TIMELY OBJECT TO A CLAIM, THE LANDLORD MAY COLLECT FROM THE DEPOSIT, BUT YOU MAY LATER FILE A LAWSUIT CLAIMING A REFUND.
YOU SHOULD ATTEMPT TO INFORMALLY RESOLVE ANY DISPUTE BEFORE FILING A LAWSUIT. GENERALLY, THE PARTY IN WHOSE FAVOR A JUDGMENT IS RENDERED WILL BE AWARDED COSTS AND ATTORNEY FEES PAYABLE BY THE LOSING PARTY.
THIS DISCLOSURE IS BASIC. PLEASE REFER TO PART II OF CHAPTER 83, FLORIDA STATUTES, TO DETERMINE YOUR LEGAL RIGHTS AND OBLIGATIONS.||Section 12 of the Contract is modified as follows to provide for the Buyers inspection of open and/or expired building permits at the Property.  Section 12C of the Contract is deleted and replaced as follows: At least 10 days prior to the Closing Date the Buyer may notify the Seller of any open permits and/or expired permits or non permitted work.  In the event of any open and/or unexpired Permits the Seller shall, at the Seller sole expense, Close or finalize these permits prior to the Closing Date and as a condition of Closing.  In the event of any work performed at the Property would require a new building permit then the Seller may, at their option, have such work properly permitted, at their sole expense, prior to the Closing Date.  Should the Seller choose not to permit any work which would otherwise require a permit then the Buyer shall have the option of cancelling the Contract between both parties and all Escrowed Funds shall be immediately returned to the Buyer.||The Seller shall obtain for, or assist the Buyer in obtaining, a C.L.U.E. report PRIOR to the end of the Inspection Period.  The Buyer shall pay the fee for this report.||Seller represents and warrants to Buyer that the Property is waterfront property, i.e., one of its boundaries is the water line of _________________ (name of water body). Buyer???s duties and obligations under this Contract are conditioned and contingent upon receiving a survey documenting that the Property is waterfront property. If this condition is not met, Buyer may cancel this Contract and receive a full refund of Buyer???s deposit(s).||John Doe as the Personal Representative of the Estate of William Doe||Where as the Buyer is notifying the Seller that, after having used good faith and diligent efforts, they have been unable to obtain a Loan Approval within the Loan Approval Period specified by the Contract dated XX/XX/20XX between the parties. Buyer is notifying the Seller that they have elected to Terminate said  Contract in accordance with Paragraph 8(iv)(2). In accordance with Paragraph 8(vi) the deposit shall be returned to the Buyer and both the Buyer and Seller will be released from all other obligations under this contract.||microwave(s), clothes washer(s) and dryer(s), wall hung TV(s), Association key(s), magnetic card(s) and clicker(s)||Buyer making good faith effort to insure that Lender???s appraisal for purposes of obtaining LOAN APPROVAL is performed and completed on a timely basis, which shall in no event, be completed more than (15) fifteen days from the date of Buyer???s mortgage loan application, failure of which shall cause Buyer to be in default and thereby cause Buyer???s deposit to be paid to Seller. ||The Purchase Price shall be $ xx,000.00.
The Seller shall credit the Buyer $ xx,000.00 at Closing.

Upon execution of this Addendum by both parties the Inspection Period noted in Paragraph 12 of the Contract between the parties shall be deemed to have ended.
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